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THIS WEEK IN THE MARKETS... 
@ Top U.S. copper price by regular sellers again 52.3c delivered. 
@ Australian dock strike expected to be settled by early next week. 


@ Lead buyers hesitant—accumulated some stocks recently. 


COPPER—Domestic average 44.440c, fob ref’y. ZINC—13'ec East St. Louis. 
Copper ales in the domestic market were fairly heavy , : . , ttle ght the past weel but 


1 th r mm marl on , i rag 
and in the foreign market moderate. The average price do not believe it is indicative of 


rose here reflecting a higher ratio of high priced copper 
Metal was sold for February d very i - 3c delivered 
In the foreign market the t ice was about Ic les stitu istics for the industry in January show 
le apparent in Europe fear « let oO! gre; ! &! iIropped ‘ to 35,589 and H gh 
; t 1.400 tens to ! Stocks of Special 


there than here Copper cal oid net at nig flat rad athens 
opped a little and h Grade dropped 1,730 


1,098. London dropped about £1 during 


es in the 3rd quarter 


Laurel Hill strike 
pe Coppe r na ceased 


A y of the tatisti ‘ the American Zin 
LEAD—lI6e N. Y. tute for December and the vear 1955 and Januar‘ 


in short tons, follows 


O Lead sales this week were 3,051 to Sale last wv De 
were 4,050 tons and the precedin veek 10,510 ton ‘ — 


Some sellers indicate buyers are a little hesitant—they 
have been holding their purchases a little below what 
they were taking a month or two ago. Some consumers 
probably accumulated a little lead in the past few 
months. Much of this reluctance to buy is attributed to 


the feeling automobile production may be a bellwethe: yo 


‘ yr 1.330 
A cutback in auto output will not directly affect lead Alled ord 72 72 10/860 
much; but some factors believe it could be a reflection 

of a more general easing in the economy. Others suggest 

the normal seasonal in auto production and ales ha LATINUM-—$97-$111 per oz 
reasserted itself. In this case, they say, auto output this 
year could come within 10% of the 1955 figure Platinum has weakened a 1 the past few weeks 
The Australian dock strike is not over though union Many buyers have reduced their purchases, but most 
officials indicate they expect it to terminate soon Work factors believe th does not refi t a decline in con- 
ers will hold a mass meeting Monday the 13th and thers sumption. Much platinum : ug irregularly and 
is a good chance they will be back to work on the 14th there are prospects buying wil resumed in larg 

quantity 


ALUMINUM -—pig 22.5c per Ib; ingot 24.4c. 


Aluminum is still tight but secondary prices dropped QUICKSILVER~$270-$274 per flask, N. Y. 


by about Yee the past week. Secondary metal remains 


about 5c above primary metal. Secondary smelters have The quicksilver market was more confus« d than u 
been able to get a little more s« rap, poss ibly accounting this week. Some Spanish shipments were de laved 


for the slight price drop ing some factor to anticipate a stre ngthening mark 


Rain in the Tennessee Valley areas has permitted Alcoa 
to start up one potline that had been out owing to 





shortage of power; another is scheduled to start up soon 
Alcoa reports increases in capacity at its Texas plants IN THIS ISSUE... 
are ahead of schedule. Point Comfort and Rockdale Daily and Average Prices 


plants started producing late in January; about 5 week ' 


Guaranteed ranium Price 


1 
eariy 


Fletcher Discusses Import Taxes 


Canada, where only Alcan produces primary aluminum aa ; ; 
Aluminum Tariff Cuts I rged 


may have three producers. British Aluminium may be 
in production late in 1957 and Canadian Government Washington Reports 


officials say a third firm is discussing opening a plant Non-Metallic Mineral Pr 











ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (+ 


Guaranteed Uranium Price 
Not Yet Extended Past 1962 


The Atomic Energy Commission has 
not yet reached a decision on whether it 
will extend guaranteed prices for ura- 
nium past the present cut-off date of 
March 31, 1962 

Speaking to the Colorado Mining As- 
sociation, Jesse Johnson, chief of AEC’s 
raw materials section, disappointed an 
audience, which hopefully 
word of such an extension 

Johnson, however, expressed opti- 
mism in explaining the situation con- 
fronting the commission. After elaborat- 
ing on present plans for increased use 
of uranium by both the Defense Depart- 
ment and civilian industry, he itemized 
three particular factors essential in con- 
sidering such a decision. 

1. The desire of the military for an 
assured source of uranium ores in the 
Continental United States 

2. A recent panel's report, recom- 
mending that a free market in uranium 
be set up as soon as possible 

3. Pressure from Congressmen in the 
Western mining states to extend the 
program 

Concerning the first factor, Johnson 
commented, “I am optimistic about the 
extent of our undiscovered uranium re- 
sources, but the timing of important 
discoveries is unpredictable.” Also con- 
cerning the military, “It is reasonable to 
assume that the military demand will 
extend beyond 1962,” he said. Present 
plans call for stepped-up use of atomic 


expected 
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power plants in naval vessels, airplanes 
and military installations 

Johnson expressed the opinion that it 
is important to develop uranium re- 
serves to insure a long-range supply for 
defense and industry. “This means the 
mining industry should be maintained 
in a healthy condition, This can be done 
if there is a long-term market for 
uranium.” 

Johnson said such a decision is a dif- 
ficult one and is largely in the hands of 
the Defense Department, which uses 
most of the current supply 


Columbium and Tantalum 1954 


The year 1954 marked an about face 
for the minerals columbium and tanta- 
lum, changing from previous acute 
scarcity to a current abundant supply 
The year also signified a marked decline 
in domestic consumption of the two 
minerals, according to Bureau of Mines 
statistics 

Production statistics of combined co 
lumbium and tantalum output in pounds 
follow 

1952 1953 1954 

231,042 623,902 1,102,300 

54,830 80,537 393,383 

305 426 

2,898,560 4,388,160 6,549,760 
213,846 235.011 

So. Rhodesia 10,360 34.000 32,360 
So. Africa 8,000 38,000 46 000 
uU.s8 5,385 14,867 47,329 
Others 231,823 386 688 27,931 
3,440,000 5.780.000 9640.000 


Bel Congo 
Brazil 
Germany (W 
Nigeria 
Portugal 


Total world 





Ford Aluminum Foundry 

Plans for construction of a new alu- 
minum foundry at Listerhill, Ala. were 
recently announced by Ford Motor Co 

The company is now negotiating to 
purchase a 130-acre tract, 5 miles east 
of Sheffield, Ala., as site for its plant 
Construction is scheduled to start this 
summer with production getting under 
way by the end of 1957. The plant will 
employ 800 workers 

The foundry will allow Ford’s manu- 
facturing operations to keep pace with 
over-all company expansion and with 
the increasing use of aluminum for au- 
tomotive parts, company officials ex- 
plained. The announcement came on the 
heels of Ford's recently completed con- 
tract with Reynolds Metals Co. for the 
largest industrial aluminum order in 
history > 


Record Blast Furnace Output 

Blast furnaces of the United States 
operating at 92.7% of capacity, poured 
a record total of 77,800,831 net tons of 
pig iron and ferroalloys in 1955, accord- 
ing to American Iron and Steel Insti- 
tute statistics 

This mark was approximately 2-mil- 
lion more tons than the previous high 
production of 1953 and nearly 19-mil- 
lion tons above 1954. Blast furnace out- 
put for December 1955 was 6,953,516 
tons 

Production of alloy steel in 1955 was 
10,638,963 tons, 34%-million tons above 
1954 and 2'%-million tons below the re« 
ord output of 1943 
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Fletcher Recommends Import Tax for Lead and 
Zine When Price Drops to Predetermined Level 


In a speech before the Colorado Min- 
ing Association meeting in Denver on 
February 3, Andrew Fletcher, president 
of St. Joseph Lead Co., advocated a sys- 
tem of import taxes to maintain a strong 
domestic mining industry. He indicated 
the problems of domestic mining have 
not been solved—the current stockpiling 
is only an emergency solution, he said 

“In considering measures that would 
bring a lasting solution to domestic min- 
ing’s problems, I should like to cover 
these two main points 

‘First: My reasons for believing that 
the maintenance of a healthy domestic 
mining industry is essential to the best 
interests not only of the domestic pro- 
ducer of metals but of the United States 
as a whole, and in particular of the do- 
mestic consumer of metals 

‘Second: An analysis of several meth- 
ods of maintaining a healthy domestic 
mining industry. I will test each method 
by applying to it this four-point yard- 
stick: Is the method effective, fair, auto- 
matic and feasible? If not, it will not 
serve our purpose 

May I point out here that the St 
Joseph Lead Co. has substantial invest 
ments in mining operations outside the 
U. S.. and is also one of the lowest-cost 
domestic producers of lead and zim 
Our organization has an appreciation of 
both foreign and domestic phases of the 
(Editor's note: Present U.S 
import duties are—lead, refined, 1« 
per lb; in concentrates “4c per lb. Zinc 
mncentrates, 0.6 


problem 


refined, 0.7¢ per lh; in « 
per ib.) 


Background for Discussion 


Our past experience in studying sol- 
utions for mining industry problems 
makes it clear that if a program can be 
supported by everyone—producers, con- 
sumers, and the Government its 
chances of succeeding are enormously 
improved. In working out such a pro- 
gram, these are some of the special con- 
siderations with which we must be pre- 
pared to deal 


“1. The United States cannot avoid a 
position of leadership in the Free World 
today. Therefore, we cannot avoid giv 
ing recognition to the effect on other 
countries of any action we recommend 
By “giving recognition” I do not mean 
instant agreement with whatever ou! 
foreign friends ask of us! We should 
have the wisdom to determine what we 
must do to preserve our own strength 
and the tact 
to convince our friends that it must be 


and the wit, the courage 


done 

‘2. The economy of the United Stat 
requires a growing quantity of metals 
and minerals. These requirements have 
grown so rapidly, and our production 
has fallen so greatiy, as to make the 
United States a net importer of many 
of them, for example, of copper, lead 
zine, petroleum and iron. We know that 
domestic consumers will demand an 
adequate supply of metals at a reason 
able price, and we must admit that the 
adequacy of thi upply depend to 
ome extent at least, on import 

3. The present Administration in 
Washington, and it is likely any future 
Administration, will probably continue 
to resist any marked increase in tariff 
protection for domestic industri« 
not approve of that position. I 
tate it a a condition that we 
recognize 

4. The domestic mining indust 
faced with the unpalatable fact that 
metals and minerals can, in general, be 
produced for sale more cheaply outside 
the United States than inside 

Therefore, 


commend must consider Administration 


whatever course we re 


foreign policy and the needs of domes 
tic consumers, as well as the immediat« 
problems of domestic miners. Is it pos 
sible to reconcile these seemingly con 
flicting interests? To put it quit 
I do not believe that there can be muct 


simply 


choice. We can reconcile these point 
of view because we have to, and we 
have to in the best interests of us al! 


Continued on page & 
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U. $. Aluminum Tariff Cuts 
Urged By Alcan President 


The outlook for the aluminum indus 
try is one of further substantial 


Nathanael V 
Davis, president of Aluminium Ltd 


growth, according to 


Also of prime interest were Davis 
remarks concerning the post-war re 
duction of the United States tariff on 
primary aluminum. He urged cuts in 
the present l'9c per Ib U. S. aluminum 
tariff 

Basing his optimism on upsurge in 
demand for light metal products, the 
increase in independent fabricators and 
Davis 
opined, “There has been no letup in ex 


reduction of trade barriers 


pansion and, barring unforeseen changes 
in the outlook, there are many years of 
expansion ahead of us 

Acknowledging the possibility of 
over-optimism, but maintaining his 
point, Davis cited his own company's 
budget of $790-million for the period 
1950-59, a mark of about $1.5-million 
per week. He mentioned the growing 
number of fabricators, 3,000 in Canad; 
and an estimated 24,000 in the United 
States, describing them as hard put to 
keep up with demand 

Concerning the tariff We have un 
questionably benefited from the partial 
removal of these trade barriers and we 
believe strongly that further reduction 
hould be made, not only in the inter 
ests of Canada but also in the interests 
of the United States 


asa W hole 


aluminum industry 


At first glance this may appear con 
tradictory, but it would appear that the 
industry in the United 
nothing but benefit 
from the relaxation of trade barriers on 


huge factory 
States can derive 


primary aluminum. Not only today, but 


t is likely to become more ipparent in 


the years to core 


Many U.S. fabricators have turned t 


Canada, since it obligated 


to native irrent cde 


dian 


] : ' “a 
if source of primary aluminum for 
United Stat independent hut it 

ve can make 


tonnage 


we cannot build 
iy on ng 
that Canada, as the world 


nternational trade 
third great 
est trading nation o urgent require 

our export customer ire to be asked 


take the tota mpac sdvet 


Malayan Tin 


The Federation of Mala 
090 tons of tin-in-concentrate mn De 
ember last year compared with 4,99 
n November, it has been offic ially 


produce 


an 
nounced. The announcement added that 


luring December, five mors 


grave 
pump mines came into operation, a 


ling to Reuter 











International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y. 


COPPER, ZINC 


= 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DOOGE PLANTS 
in Laurel Hill, L.1., NLY. 
Douglas, Arizone — Ei Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okichomo 
- 

SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

. 


233 BROADWAY...NEW YORK 7, NV. Y. 
Cable Address; WAHCHANG NEW YORK 
Plent, Glen Cove, N. Y. 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified. 


ALUMINUM -— Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 244c.; in pigs, 22.5c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 249c.; 99.8%, 
25.4c.; 99.85%, 26.4c. 


ANTIMONY — Cents per lb, 99%% 


grade: 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


36.470 33.000 
36.470 33.000 
36.470 33.000 
36.470 33.000 
Feb 36.470 33.000 
Feb 36.470 33.000 


(a) Boxed (224 lb.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. 


BISMUTH — Per \b., in ton lots, $2.25. 


CADMIUM — Per lb., delivered. 
Commercial Special 
(a)Sticks (b) Shapes 
Feb. 2 $1.70 $1.70 
Feb. : 1.70 1.70 
Feb 1.70 1.70 
Feb 1.70 1.70 
Feb 1.70 1.70 
Feb. 8 1.70 1.70 


(a) Base price. (b) Special shapes to platers 


CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per l|b., 97% grade, 0.5% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.0.b. Niagara Falls, 
N. Y., per Ib.: $1.25. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM~—Per gram, f.o.b. Miami, 
Okla. 


Feb. 2 
Feb. 3 
Feb. 4 
Feb. 6 
7 
8 


1,000 gr. lots 10,000 gr. lots 
Ist reduction 4B'oc 44! oc 
Intrinsic metal 53'oec 48! 2¢ 


INDIUM — Per oz. troy, 99.9%, $2.25 
IRIDIUM — Per oz. troy, $100@$110 
LITHIUM — Per lb. 98%, $11@$14. 


MAGNESIUM — Per Ib., 10,000 Ib. lots 
Pig ingot 99.8%, Freeport, Tex., 32.5c; 
Port Newark, N. J. 33.9c; Madison, IIl., 
33.7c; Notched ingot, Freeport, 33.25c; 
Port Newark 34.7c; Madison, 34.5. Ef- 
fective Aug. 16, 1955. 


MANGANESE-—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., powdered 
earbon reduced fob Washington, Pa., 
$3.20. 


NICKEL — Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
6444c, U.S. import duty included. Nickel 
oxide sinter, 60%c per |b. of nickel con- 
tent, f.o.b. Copper Cliff. 

OSMIUM — Per oz., $80@$100, nominal 
PALLADIUM Per oz troy, $23@$24 


PLATINUM Per oz troy $97@$111. Our 
appraisal of average, $103 


QUICKSILVER 
$270@$274 


RADIUM Per mg. radium content 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125 
RUTHENIUM — Per oz. troy, $45@$55 


SELENIUM Producers quote $13.50 
per lb; distributors $15.50, eff. Feb. 1 


Per flask of 76 Ib 


SILICON — Per \b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20%4c. 


SODIUM — Per lb., carload lots, in 
drums, 16'4c.; less than carload lots, 17c 


TANTALUM — Per kilo, base price 
$137 for rod; sheet, $93. 


TELLURIUM 
THALLIUM - Per Ib., $12.50 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.45 f.o.b 
shipping center. (On maximum 5% 
iron, $3.15.) Effective Nov. 23, 1955 
TUNGSTEN — Per |b., 98.8% minimum 
1,000 lb lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5 


VANADIUM — Per lb, 100-Ib lots, $3.45 
ZIRCONIUM -— Per lb., sponge, $10 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated 


ANTIMONY ORE-Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35: min 
60% $3.90@$4.00; min. 65% $4.05@$4.25 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$37. Special material has been 
sold at about $39 


Per lb., $1.50@$1.75 


CHROME ORE —Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc 
Rhodesian: 
48% CreOy,3 tol ratio lump (b)$45.00@ $46.00 
48% CreOs, 2.8 to 1 ratio. . (b)$42.00@$43.00 
48% CreOxs, no ratio (b) $33.00 @ $35.00 
South African (Transvaal) : 
48% CreOs, no ratio 
44% Cr,O,, no ratio 


$31.00 @$32.00 
$23.50 @$24.50 


February 9, 1956 « E&MJ Metal & Mineral Markets 





Turkish (basis 48% 3 to 1) 
48% CryOs, 3 to 1 ratio, lump and 
concentrates . eee .. $52@$53 
46% CryO3, 3 to 1 ratio, lump 
$49.50 @$51 


and concentrates 


Pakistan (Baluchistan) 
is CryOy, 3 to 1 ratio 


(a) $49 @$50 


(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per \b of cobalt con- 
tained, f.0.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE Per |b of pentoxide, 
$1.35@$1.65, basis 50% Cb,O,. Nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore 


Mesabi non-bessemer, 514%2% iron, 
$10.95. Old Range, non-bessemer, $11.10 


Mesabi, bessemer, 514% iron, $11.10 


Old Range, bessemer, $11.25 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i.f. 
Atlantic ports 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
$12.00; nearby business $12.25@$12.50 


MANGANESE ORE—Consumptien con- 
tinues at high level. Freight rate in- 
creases and strengthening demand have 
pushed up the price to consumers 


Indian ore was quotable at $1.16G 
$1.20 per long ton unit of Mn, c.if. U.S 
ports, duty extra, basis 46 to 48% Mn 
nearby positions 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal 


Low iron, 48% Mn (max. 2% Fe), 
$1.20@$1.27 per long ton unit of Mn, 
duty extra 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnQOs, carloads, in 
drums $96; burlap bags $90.50 f.o.b 
Philadelphia 


MOLYBDENUM ORE — 90-95% MoSe 
concentrate. Per |b of contained Mo, 
f.o.b. Climax, Colo., $1.10 plus cost of 
containers; f.o.b. Washington, Pa., $1.15 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOese, f.o.b. Atlantic sea- 
board, $26@$29, nominal 


Rutile, per lb, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery 


TUNGSTEN ORE 
of WO 


analysis, basis 65% 


Per short ton unit 
concentrates of known good 


Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. US. ports, duty 
extra: Wolfram, $33.00@$33.50; scheelite 
$33.25$33.75. depending on grade 

Western high grade scheelite concen- 
trate, $63 per unit, f.0.b. mine 

North Carolina high grade concen- 
trate, $63 per unit, f.0.b. mine 

London, per long ton unit of WOs, 


buying prices, good ore: Wolfram 
260s bid, 265s asked 








METALLURGICAL CHROME ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








VANADIUM ORE — Per |b V2O5 con- 
tained, domestic, 31c, f.0.b. mine. 


ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOo, $48@$49 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per \b, car- 
load lots, in bags, 29c; less than carload, 
30'4ee. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5c, 
in barrels carload lots delivered 


COBALT OXIDE Ceramic grade 72‘ 
to 734%2% Co, $1.96 per |b east of Missis- 
sippi and $1.98% per lb west of Missis- 


Three Groups Vie for Iimenite 


Colombo (McGraw-Hill World New 
Of the eight tenderers for rights to ex 
ploit ilmenite-bearing beach deposits on 
the northeast coast of Ceylon, the gov- 
ernment here has now selected three 
for further discussions before a decision 

is made 

A committee of three ministers of the 
Ceylon government (Ministers of Fi 
nance, Industries and Trade) will make 
a study of the proposals made by these 
tenderers and also meet representatives 
Among the 
three tenderers who have been picked 


of the tenderers shortly 


out is a Ceylonese group which will tie 
up with an American minerals firm if 
them. Thi 


group has also established connection 


the concession is won by 


with a leading British mining concern 
William & Hopkins One of the other 
two selected tenderers has established 
connections with Krupps of West Ger 

many for the building of the ore refining 
plant if it wins the concession. The third 
group is reported to have French min 

ing connections 

The mineral de posit estimated to con 

tain 4- to 5-million tons of raw sand 
has a high (75%) content of ilmenite 
plus smaller proportions of rutile (10 to 
12%) and zircon (8 to 10%). Tenderers 
were invited to bid on the basis of a 
royalty either per ton of raw sand or 
per ton of each of the refined mineral: 
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sippi. Quotations are for oxide packed 
in 350-lb containers 
COPPER SULPHATE — Per |b, in car- 
load lots, 14.9c, large or small crystals, 
f.o.b. NLY. 
GERMANIUM OXIDE~Per gm. 27' 

- 


Rolled Metals, Etc. 


BRASS -— Cents per |b (base prices) 


Sheet Wire Rods 
Yellow Brass 52.27 52.81 (a) 42.41 
Best quality brass 54.29 5483 54.25 
Red brass 80% 6.55 57.09 56.49 
Red brass 85% 58 09 58 63 54.03 
Com'! bronze 9% 60.18 60.72 60.12 
Gilding metal 61.74 62.28 6) 68 


a) Free cutting 


CADMIUM 
platers, $1.70 
COPPER Per lb Sheets, over 20 in 
wide, 62.76c, rolls 20 in. and under, 
60.79c; Wire, bare, carload lots f.o.b 
mills 48.35c 
LEAD SHEETS 
q ft 21! 
MONEL METAL ~— Per |b (base prices) 
Standard cold-rolled sheet, 78¢; cold- 
rolled strip, 87c. Rods, hot-rolled 6% 
NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot rolled, 87« 
NICKEL SILVER 
66c; 18% 
OB Sk 
PHOSPHOR BRONZE — Per |b, sheets 
5% tin, 80.99c; wire and rods, 5% 81.49¢e; 
10% 87.53c. 

ZINC Per |b, carload lots f.o.b. mill 


Sheet ya 2h 


Per lb Special shapes, to 


Per |b, full rolled, 140 


Per lb, sheets, 10% 
69.63c; wire and rods, 10% 


price) ribbon 


plate Zia 22 Ve depending on 


ZINC DIE-CASTING ALLOY 


per } carioad lot delivered 


Ingot 
Len 1 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy 
of fine gold, less “% of 1% 

Actual payment by the United States Treas 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34 9125 per oz 


ounce 





P.D.M. 


FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D.M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 








PHELPS DODGE CORPORATION 


NEW YORK 22, N.Y. 
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November Lead and Tin 
Scrap Consumption High 


Receipts and consumption of lead- 
base scrap remained at a comparatively 
high level during November, according 
to the Bureau of Mines 

Although below the October peak 
scrap receipts were the second highest 
of the year and consumption was third 
highest of 1955. Each was about 4,000 
tons above the comparable monthly 
average in 1954 

Tin-base scrap receipts, consumption 
and stocks declined 37, 15 and 7 re 
pectively in November as compared to 
October 

Lead and tin scrap statisti 
vermber 1955 in short tons, gre 
follow 

Lead-Base Scrap 


Tin-Base Scrap 
i i4 


4 
‘ 


a Negative ely 


greater than receipt 


Metal Content 
Purchased lead and tin ser 

Lead 
Battery plate 20,783 
Soft lead 4.585 
Hard lead 2108 
Cable lead 2,101 
Others 6.493 


Totals 6 170 


Dual Price For Japan's Copper 


TOKYO (Reuters): Japanese copper 
smelters have decided to apply a dua 
price system in deliveries of electrolytic 
copper to domestic consumer industric 
it was announced here. Under the new 
ystem the present ex-mill price of 348 
000 yen per metric ton will apply to 
only between 70 and 75% of the coun 
try’s monthly output of electrolytic cop 
per, totalling more than 10,000 tons. The 
remaining 25 to 30% will be supplied at 
special prices ranging from 400,000 to 
410,000 yen per ton 

Smelters explained that the chang 
had become necessary because of rising 
copper prices in overseas and domesti 
market They said the new special 
prices were designed to cover the in 
crease in prices of scrap copper and im 
ported ore which smelters had to use if 
they wanted to produce beyond a cer 
tain monthly amount 

The new system would not affect ex 
ports which had been banned since July 
last year, except for shipments against 
previous contracts, they declared 
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WASHINGTON REPORT 





(A regular feature usually appearing the second week of each month) 


GSA’S NEW BOSS — Franklin G. Floete, Assistant Secre- 
tary of Defense, has been in charge of housekeeping the 
military's facilities, a job closely akin to his new duties 
General Administration. The 
White House this week named Floete as acting director, 
following Edmund F 
F loete’s 
expected to get to Capitol Hill this week 

Mansure 


pressure of personal obligations, has been under fire 


as Director of Services 


Mansure's sudden resignation. 


nomination, which needs Senate approval, is 
who stepped down officially because of the 
from a House Government Operations Subcommittee 
probing GSA’s handling of a $43-million expansion pro 
gram for its nickel plant in Nicaro, Cuba, Subcommittee 
headed by Rep. Jack Brooks (D-Tex.), is investigating 
conflict of interest charges leveled at Mansure. Mansure 
the White House says it did not 

The Brooks 


probe and turning the record over to the 


‘ har veCS 


has denied the 


ask for his resignation subcommittes 
closing out 


Departme nt otf Justi c 


FREE URANIUM MARKET ~- A 
perts 


nine-man panel ot ex 
has recommended sweeping changes in the U.S 
for handling peact ful uses of atomic energy. In 
the Joint 
the 


Establishment of at least the beginnings of a free 


prog ar 


a report to Congressional Committee on 
Atomi 
(1) 


market for uranium, to supplant the Government price 


Ene rgy panel urged the se steps 


controlled purchasing system now in effect. Guaranteed 
prices assure military supplies, the report conceded but 
that 
known 


AEC might achieve the same goal by 
the 
(The Government purchasing plan is scheduled 
to run through 1962.) 


suggested 


making its defense needs for next several 


years 


(2) Stripping most of the secrecy wraps off the peace 
ful atomic energy program, keeping secret only military 
information. This would mean releasing details of reac 
tor construction and operation 

(3) Spend more Government and private funds to 
develop domestic programs such as research 
(4) Speed up international cooperation with friendly 


nations 


STOCKPILE SLOWDOWN 


ing program is skidding to a slow halt, with the even 


The Government stockpil 


tual end in sight. The Joint Congressional Committee on 
the 
reason in its fifth annual report last week, when it an 
of the $7.7-bil 
lion dollars allocated for strategic materials purchase 
under the Defense Production Act of 1950 has been used 
up. There are bills on Capitol Hill to extend the Gov- 


Defense Production touched on basic underlying 


nounced that “by far the greatest part 


ernment’s buying authority, but no new purchasing 


power was requested in this year’s annual budget 

In the budget President Eisenhower noted 
that 
met. Government purchases are being deferred. Expen 


well 


message 
an increasing number” of sto« kpile goals are being 


ditures for fiscal 1957 are estimated $335-million 
below estimates for the current fiscal year 

In addition to the budget cuts, the National Security 
Council is reported considering a plan to cut back the 
stockpile goals from five years to three years, Office of 
Defense Mobilization isn't too happy over this, but it re 
flects a compromise Administration attitude toward th« 
so-called short-war theory which holds that in a nuclear 
war we would need only a matter of several weeks 
supply of critical materials. ODM decided (Tuesday) to 
stick to the five year goal as previously announced 
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DMEA CONTRACTS Minerals 


Administration joined with private mining interests in 


Defense Exploration 
150 exploration contracts in 1955, totaling an investment 
of $5.3-million, $3.5-million of which the Government 
There 
covery and developme nt, covering cobalt copper 
lead mercury 
thorium, tungsten, uranium, and zinc. Of the total cost 
of $2.5-million, DMEA picked up the tab for $1.6-million 


certifications of dis 
fluor 


nic kel, 


underwrote were 51 new 


Spat iron manganese mica 


‘AX AMORTIZATION — Office of Defense Mobilization 
has eased tax amortization restrictions imposed by the 
bauxite, coke 
The g 
ith the last permissible date for fil 
Under 
ed k 

dered 


closing of expansion goals for eryolte 


tin plate, and titanium oals were 


August 


electrolytic 
closed last 
ng a certificate of necessity two months previou 
certinicats recely 


will be 


the me ruling, applications for 


than 60 days before the closing dates con 
“ARIFF INJURY Tariff Commi 
and knotty question What constitut a segment of an 

ndustry’? Under a 


sion is studying a nove l 


amendment to the trade la 
than the 
and ask for relief 


GATT concessions 


recent 


a segment, rathe entire industry can claim 


via the so-called « clause 
That's what one basic manu 
facturer of amino-salycylic acid (Sumner Chemi 
cal Co.) is Not all Sumner’s fellow suppliers of 
the anti-TB drug are going along Import i are 
that Sumner 


Commissioners 


injury cap 
from 
para 
doing 
claim 
. Tariff 
vord 
taff 


ing doesn't represent a “segment 


criticised the 
a ked their 


themselves have 


industry” and “injury” as loose, have 


to prepare a clarifying report 


RED CHINA TRADE ~ The Senat Investi 
headed by Sen McClellan 
(D-Ark.) is looking into the reported increase of trade 
allic 
China 


Permanent 
gating Committee George 
materials between U.S 
Britain — and 
will seek tighter 
and minerals. On the other 
Sir Anthony Eden, i 
country trade position to 
visit to Washington 


in Strategic 


Great 


particularly 
McClellan ha 
restrictions on metals 
hand, Britain's Prime Min 
reported to have explained 


Pres Eisen 


Communist 
said he trategi 
iste! 


his free ident 


hower on his recent 


MUSCOVITE AND MICA 


pat 


ODM has ann 
ion goal for production of 
and film Sufficient 
million lb of the high 
of 1960. Tax amortization applications will be 
by ODM through June 30, 1956 


runced an ©@x 


block 


) 


trategic muscovite 


mica ynthetic mica to replace 


grade mica ought by the end 


rea" ived 


“A” PRODUCT 
needs for 
meeting 


the 


ALLOTMENTS —~ ODM has set 


and aluminum tor “A 


delens 
teel 
pe 
econd 
coppe! 
millior ib 


coppe ! 


produc ts 


ially designed military lor 


1956 


peciti ation 
131.8 
46 I illion 


million Ib 
ib and O06 


quartet aluminum 


ind copper-base a 


NICKEL U.S 
ment 
the 
Se ryice 


sumption 


nickel Govern 
J00-rnillior lb rn 1956 


Defense 


total requirements for 
will 


Department Susine 


and industry reach 


Commerce and 
Demand 


in non 


Administration estimate and con 


will be up considerably defense cats 
gories, the Department predict 
will 260 million lb by 


lished ina survey 


and non ae fé rise use 


1960. Es 


of the metal, a 


reach tirnates 


ire pub 


ailable from the Gov 
ernment printing office for 30 
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L ‘AD 


ZINC OXIDES - CADMIUM 


ZINC 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.: NEW YORK 17 


TEL. ELDORADO 5.3200 











Fletcher Recommends 


(Continued from page J) 


Fletcher 
trader's suggestion of buying our metals 


pointed out that if the free 


wherever we could get them the che ap 


est were followed by many domestic 
with the highest costs 
Eventually 


domestic demand would rise beyond th« 


producers, those 


would drop out of business 


capacity of foreign producers and price 
skyrocket. In fact 
most foreign producers also would not 
like to see this happen, “it simply can 
argued that this would not hap 


would spite of the 


not be 
pen because we have all seen it happen, 
last 
preceding, not just once but over 


year and in the years immediately 
and 


over again 


"The Metal 


bear a part of the responsibility for this 


London Exchange must 
ituation, Because so much metal out 
side the United States is 
basis of London Metal Exchangs quota 
there are two points concerning 


sold on the 


tion 
it that U.S 
realize The « are (1) 
Metal Exchange (LME) 
tremely powerful effect on U. S. prices 


metal consumers ought to 
The 


has an ex 


London 


of metals, especially now that we are an 
(2) prices on the LME 
sales of relatively 
metal. Representing at best 
a thin market, the LME is therefore ex 
tremely sensitive, and its prices fluctu 
ate quite rapidly and widely. In 
parison, U. S. metal price quotations are 
based on actual sales to consumers, On 


importing nation 


are based on small 


tonnages of 


com 


8 


LME 


Saies to 


the contrary only 
reflect 
LME 


against 


rices rareiy 
I 
The 


hedging 


actual consumer 


supplies a means for 
or of spec ulation 
normally, supply metal for 


Therefore, the LME doe: 


index of the 


price changes 


it does not, 
consumption 
not provide an accurate 
true supply-demand situation in any 
fiven metal, Nevertheless, the L.ME ex 


erts a powertul on U.S 
through the ebb and 


influence mat 


flow 


movements are 


kets, largely 
metal whose 
LME 
influence of 
markets, the 
fluence of imported 
markets, the less thx 
prices on U.S prices 
the tability of U.S 


of toreign 


based on price In general, the 


vreater the domestic metal 


in domestic lesser the in- 
domestic 


LME 


greate! 


metal in 
influence of 
and the 
metal market 


Methods of Helping Mining 


Fletcher said 
tariffs appeals to me as 


A moderates 
meeting the re« 


increase in 


quirements of effectiveness, automatic 


operations and fairness, but because of 
Iam afraid 
Sub 


idies fail on the points of effectiveness 


the present political climate, 
one must regard it as not feasible 


and feasibil 
metal but 


automatic action 
ity. Quotas are 


difficult to work out for concentrates. It 


fairness 
feasible on 
effective in curbing 
would fall 


would be 
but 


imports 
short on the counts of 


automatic operation, fairness and feasi 
bility 
As each of the 


either politic ally or 


foregoing methods is 


“practically” unsat- 





isfactory, we can turn to another 
method that has been partially applied 
imports. That is 


import tax that would be applied auto 


te copper simply an 
matically to imported metals whenever 
the domestic price for a calendar month 
than a 


lengthy 


averaged lower certain base 
The 

liding scale 
still fresh in the minds of 
audience. I wiil not pretend that I do 
not still think that the 
as originally conceived 
However, for 
this 

fixed-unit import tax 
to that 


how it 


level discussions of a 


import tax are probably 
many in this 
sliding-scale tax, 
had much merit 
simplicity’s sake, let us 
confine discussion to the 
omewhat similar 
copper. This is 
the cas of lead 


now existing tor 


would work in 
and zine 
A tax 
plied to 
ever the U. S 
which might well be established 
initially by the Department of the In 
ibly working with the Indu 
Committees 


of 2 would be 


imported lead and zim 


a pound 
prices averaged below a 


1evei 


terior, po 
try Advisory Lead and Zinc 
and other Government officials and con- 
representatives. If 1956 does not 
freight 


ferrous metal 


sumer 


bring new ware and other cost 


increase to non produc 


base level might be set at 


resent market prices 


The tax on concentrat 


of that on metal, and or 
it would probably be 
der the date of the 

date tor d 


practical ) 
bill of lading as the 
termining whether or not an 


import tax were due. If prices rose again 


and averaged higher than the base levels 
month, the tax 
The re 


feature, 


for a would be us 


would be no liding 
and the 


tax would go into the U. S. Treasury 


The re 


tax in legislation, as 


pended 


cale proceeds of this 


is precedent for this type of 


duties on lead and 


Zinc were 


uspe nded with the approv al 


of the domestix producer when the do 


metal dur 


19¢ for lead 


nestic prices for these 
the Korean War 
19! ior zinc and i 
fell below 18c. The initial 4 
which 
Agreement vas re 


were and 


were re I tate I wv TV 
the price 
mport tax on copper under the 
Reciprocal Trade 
when the 
and the 2 


domesti« 


duced to 2c, wa uspended 


lomestic price exceeded 24 


has not been reinstated, as the 


‘ 


opper price has not again fallen to 24 


having peen accepted i. 


This principle 


Congre the proposal of an import tax 


accept 


zinc should 
with the 
pension of the tax 


than the 


prove 


for lead and 


ble, especially sutomatic su 


when the domesti 


higher mobilization 


price i 


Dase 


for the ist 
method 
automatic import tax Is it effec 

effective : 
at least as effective as a tar 

Yes. the 
stated, easily 
operate moothly. I: 
protects the do 


conclusion, let me 


apply my yardstick to thi 

Yes, possibly not a 
quotas, but 
ff. Is it 
could be 
and 
it fair? Yes, because it 


automatic? mechanics 


clearly under 
tood would 


mestic miner but doe not penalize 
needed foreign production It will su 

tain about the present market, and will 
increase market stability. Is it feasible? 


Quite likely 
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E2MJ QUOTATIONS 
Daily Prices of Metals 


ELECTROLYTIC COPPER LEAD ZINC ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 99% (a) 
Refinery Refinery (b) St. Louis 99°, New York New York 


44.350 44.975 16.000 15.800 14.000 13.500 22.500 98.750 97.750 
44.050 44.600 16.000 15.800 14.000 13.500 22.500 98.500 97.500 
No Market 44.600 16.000 15.800 14.000 13.500 22.500 . 97.500 
43.900 45.575 16.000 15.800 14.000 13.500 22.500 on 98.000 
45.325 44.250 16.000 15.800 14.000 13.500 22.500 98.500 
44.575 43.775 16.000 15.800 14.000 13.500 22.500 99.625 98.625 
Averages 44.440 44.629 16.000 15.800 14.000 13.500 22.500 98.979 97.979 
Calendar Wk. Avgs 
Jan. 30- 43.695 45.283 16.000 15.800 14.000 13.500 22.500 99.937 98.937 
Feb. 4 








(a) Nomina! Quotation for tin content 
(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our apprai of the transactions we deduct 0.075 for lighterage, et tial is 1.75¢ per pound, effective Dee. 1, 1955 
major United States markets, based on sales report to arrive at the f.o.b. refinery quotation LZAD quotations are for the common grade, and 
ed by producers and their agencies. They represent COPPER quotations are for ordinary forme of are based on sales of domestically refined metal sold 
payments received by producers for the product wirebars and ingot bars. The premiums on specia to domestic consumers. The differential on sales in 
They are reduced to the basis of cash, New York or shapes, effective in some instances on deliveries be the Chicago district is 15 points under New York 
St. Louls, as noted Prices in cents per pound ginning Sept. 1, 1955, are: Standard ingots 0.25 for California 20 pointe under New York; for New 

Copper, lead and zinc quotations are based on per pound, slabs 0 55c¢ and up, cakes 0.¢ England add 7% points to the New York basis. Cor 
sales for both prompt and future deliveries: tin depending on weight and dimensions 725« roding grede commands a premium over common 
quotations are for prompt delivery only and up. depending on dimensions and qual lead of 10 points 

® prices, domestic, in the trade are quoted ount on cathodes 0 125c¢ to 0. 1lSe« per pound ALUMINUM «quotations refer to primary ple 
on « delivered basis, that is, delivered at consumer's ZImC quotations refiect sales of the Prime Weet oO delivered to cons ers The U.S primary 
plants. As delivery charges vary with the destina ern grade as well as sales of other grades when solid producers as well es the major exporter of primary 
tion, the figures shown above are net prices at re on a Prime Western basis. Premiums obtaining ove siuminum to the U. & quote prices delivered to 
fineries on the Atlantic seaboard. Delivered prices Prime Western zinc in the East St. Louis market on consumers in the U. &. The wetghtse are estimated 
in New England average 0.300c per pound above the following grades, in cents per pound Selected om the beslse of dally average primary capacity in 
refinery basis 0.10 Brass Special 0. 25¢; Intermediate 0° High those oe where daily sales or shipments are not 

R quotations, foreign or export, refiect Grade zinc sold on contract. delivered to the con availabie. Ingot sales by primary producers, reduced 
prices obtaining in the open market and are based sumers’' plants, commands « premium of 1.35¢ per to the pig price, are included in calculating the 
on sales in the foreign market reduced to the f.0.b pound over the East St. Louls basis .or Prime West quotation. The premium on standard ingots, 09 4 
refinery equivalent Atiantic seaboard. On fas ern, on Speciai High Grade the premium or differen *% is 1.90¢ per ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&AMJ; weekly averages are arithmetical 
averages of the daily quotations, monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver Sterling London The daily silver quotation reported by The Treasury's purchase price of newly 


, I —_.s —_ . Handy & Harman, in cents and fractions mined domestic silver wee established eat 
N Y — ndon Ex« hange Gold (a) of a cent per troy ounce, is the price paid 00 Se per troy ounce 1000 fine, effective 
90.125 76 625d 280 6607 249s 3%4d by Handy & Harman in settiement for «i on July 1, 1046 under en emendment to 


on a - P ver contained in unrefined silverbearing the Silver Purchase Act of July 6. 1989 
90 250 76.625d. 280.6250 249s 334d materials submitted to them for refining 


Not Quoted It is determined on the besis of offers of London sliver quotations sre in pence 


of bar silver 999 fine as made to Handy & °F troy ounce, basis 999 fine 
25 R25 24% 34 » 
90 250 280 6250 249s 3 4d Harman for nearby delivery at New York London gold quotations are per troy 


90.250 7 280 6696 249s. 4d by reguiar suppliers in quantities suff yunce, besis 1000 fine 
C c =n - - P > clent to meet daily requirements. and it 
90.500 280.6562 249s. 342d is usually one quarter cent below the Sterling, in cents, N. ¥. Federal Reserve 


90.275 . 280.647 price at which such offers are made Bank average of noon buying retes 
Calendar Wk Avgs 


Jan, 30- 90.100 (a) Open market 
Feb. 4 





London Metal Exchange 


COPPER LEAD . ZINC 
Current Current 
Cash 3 Mo Month 3 Mo Month } Mo Cash 3 Mo 
Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 

















393 194 477% 478 99 954 , 
190 91 476 376 ) 2 | 8 4% ) 

397 398 180 s80' ) am o4% s V¢ 
400 401 482 183% ! 4 OK 4 ; 778 ao 
sO 499 4179 $80 as 4 Q ae 744 


76 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wi bars, lead 99 97%, zinc 98% and tin min. 99.75% 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Changs 
Week Week Ago Ago Year Ago 


Steel Rate (% of capacity in operation) (d) 976 (a) 99.3 98 6 86 8 +108 


Steel Ingot Production, thousands of tons... .. (d) 2,403 (a)2,444 2,428 2.095 308 
Automobile Production (cars and trucks) . (d) 175,753 1) 169,263 149,386 190,140 14,387 
Electric Power Output (millions kwh.) .. 11,512 11,521 10,751 10,003 1,500 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 5,143 $81,890 $61,700 $45,601 $39,542 
Federal Reserve Index of Industrial Production (e) 144 Jan 144 131 13 
E&MJ Index of Nonferrous Metal Prices (b) 239.45 236 96 187.45 +52 
All Commodities, Bureau of Labor Statistics (e) 111.5 Jan 1113 110.2 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 
noted. 


ASBESTOS~—Per short ton, f.0.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $1,400@$1,725; Crude No 
2 $750@$1,100 


Spinning fibers: 3-F $565@$650; 3-K 
$460@$485. 3-R $408@$410. 3-T $3800 
$385; 3-Z $350@$353. 


Shingle stock, 4-K, $190@$210; Paper 
stock, $114@$137; Waste, $82@$84; 
Shorts, $28@$75. 


Per short ton, f.0.b. Vancouver, B.C., 
U. 8. funds: 


Spinning fiber, AAA-$750 (3-K) $460; 
shingle fiber (4-K) $185, AC-$300. 


Per ton, f.o.b. Morrisville, Vt.: 


Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114@ 
$145; waste, stucco or plaster, $82; ref- 
use or shorts, $39@$72. 


BARYTES — F 0.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $18 per net ton; beneficiated, 
$21 per net ton, in bulk, $23.50@$25 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $45, carlots, f.o.b 
works. Crude, oil well grade, 4.3 specific 
gravity, $11.50. Crude ore, minimum 
04% BaSO,, less than 1% iron, $16 


Canada: Crude, in bulk, f.0.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AlvOs, 15 to 25% FeeOs, $8.00@$8.50, 
fo.b. Alabama and Arkansas mines. 
Other grades, 56 to 59% AleOs, 5 to 8% 
SiO», $8.00@$8.50, f.0.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AleOs, 
8 to 12% SiOs, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AleQOs, $17, f.0.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.o.b. Arkansas mines 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AleOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20 


CORUNDUM-—Per ton, crude, cif. US. 
ports, $100 to $120, nominal. 


FELDSPAR — per ton, f.o.b. point of 


shipment, N.C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF, content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 

Short Ton 
72%% $33.00@$35.00 
70% $32.00@$33.00 
60% plus $28.00@$30.00 
Pellets, 60% ; 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $47.50. 


Ceramic grade, 95% CaF», $43@$45; 
93% -94% CaF», calcite and silica vari- 
able; FevOs 0.14%, $41 per short ton, in 
bulk, f.o.b. Rosiclare. In 100-lb paper 
bags, $4@$5 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 70% effective CaF,, $32@$34; acid 
grade, $50.00@$52.50, nominal. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 7244% effective CaF2 content, 
all rail, duty paid, $26 per short ton; 
barge, Brownsville, Tex., $28@$28.50 


GRAPHITE — Per |b, carload lots, f.0.b. 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c; 94% C, normal and wire- 
drawing, 19c; 98% C, special for brush- 
es, etc., 26%4c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.i.f. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b 
point of shipment (Mex.), per metric 
ton $90$18 depending on grade 


KYANITE—Per ton f.0.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 60% grade, in bags, 
cif, Atlantic ports $76@$81 per short 
ton 


MAGNESITE—Per ton, f.0.b. Chewelah, 
Wash, dead burned grain, in bulk 
$40; in bags $45.75 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 


» x 2 inch 70 to $1.10 
a errr 
x3 cocecaseececes ace 
x3 nea . . » $1.80 to $2.30 
x4 paary $2.00 to $2.60 
x5 ake . $2.60 to $3.00 
x6 . $2.75 to $4.00 
x8 di ecleneda $4.00 to $8.00 


oe wwwnn 


Punch mica, 7e@12c per pound, ac- 
cording to’Size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 20% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $3250 to $70. 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib: 


Grade 7 (below 1 sq in.) 3c; Grade 
6 (1 to 1%) 85c; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per lb, c.if. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, l4c. Sand, 55% grade, 
l5c; 66%, 18c; 68%, 20c. Nominal 


OCHER — Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60% ferric oxide, in bags, $24.50@$25.50. 


PHOSPHATE — Per 


mines: 

Florida, pebble; 77@76% $7.00; 75@ 
74%, $6.00; 72@70%, $5.00; 70@68%, 
$4.35; 68@66%, $3.95. 


long ton, f.o.b 


POTASH — Per unit, f.o.b. mines. Muri- 
ate, 43@45'4c, basis 60% KeO; manure 
salt, 21c, basis 22% K2O. 


PYRITES — Spanish 48% sulphur c.if 
USS. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — per |b f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c; lump, 6@8c. 


QUARTZ ROCK CRYSTALS-—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade 


SILICA — Per ton, air-floated, 92-9912% 
through 325 mesh, in bags, $22 to $35 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc 


SULPHUR — Per long ton for domestic 
market, prime, $26.50 f.0.b. mines 


TALC—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 

Georgia: 98% through 200 mesh, gray, 
$10.50@$11; white, $1250@$15, packed 
in paper bags. 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


(Continued on page 11) 
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Non-Metallic Minerals 


(Continued from page 10) 


New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100% through 200 mesh, 
extra white, bulk basis, $12.50; 994%2% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in paper bags, 
$175 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $50.00. Double ground 
through 110 mesh, rose and cream, 
$52.00: air-floated through 200 
$55.00 


mesh 


VERMICULITE — Per ton, £o0.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.if. Atlantic ports 


French Copper Prices 


PARIS (Reuters): The French Metal 
Import and Distribution Agency 
(GIRM) has issued a list of rebates and 
premiums to be added to or deducted 
from the 
January 
standard specifications of the American 
Society for Testing Materials for wire- 
bars of any 


basic price of copper as of 


3. This basis corresponds to the 


weight or ingots of 15 kilos 
and over 

Rebates and premiums listed in 
French (the exchange 
rate is approximately 350 francs to the 
Statistics 


francs current 


dollar) refer to a metric ton 


follow 

Rebates 
Fire-refined, 99 90 
99.75-99.89 
99.50-99.74 
99 00-99 49 
Blister, 99 
Fire-refined 
Cathodes 


98 00-98 99 


Premiums 
Wedge cake, 800 Ib 4,700 
1,000 5,050 
Square plates, 800 4.700 
1,000 5.050 
1,500 6 600 
1,000 8.200 
4.400 8.900 
6.500 10,450 
2,150 
3.900 
2,000 
15,500 
1,750 


Wirebars 
Perpendicular wirebar 
Small ingot 
Wirebars OFH( a 
Wedge cake, sidecast, 235-675 Ib 
VC, 725-945 Ib 
Plates OFHC a 10,350 
Electro-billets, UMK., 3 in 11,670 
UMK, 4-7 in 10,500 
billets, 1-4 ir 14,570 
4 in 11,300 
UMK ’ 12,440 
7 11,300 
Other phosphor billets, ! in 15,340 
4 in 14,200 
Continuous cast billets, 3 in 15,900 


Other electro 


Phosphor billets 


a) Oxygen Free High Conductivity 





SLAB 
ZINC 


merican 
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* ELECTROLYTIC 
Special High Grode 

High Grode 

Centinvows Galvaniaing 


line Grodes 


* FIRE RETORT 
High Grede 
Intermediate 


Centinvoys Galvanizing 


Line Grodes 
Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for 


r ag 
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Tri-State Concentrates 
Joplin, Feb. 7 


a) Blende 
Prime coarse (60 zine 
Fiotation, 60 zire 
(a) Effective Jan. 9 


1956 
Per Ton 


$84.00 
$44 00 


Galena 
and flotation, 80 lead 
a) Effective Jan. 16, 1956 


(oa © 


a)$201 32 
. 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan. 28, 1956 
was 13.98c (US.) per |b, fob. refiner 
Monterrey, Mex 

. 


Smeliters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot per pound, in lots of 10,000 
lb. or more. 

Piston alloy D132 lew 3: No 
alioy Wau Sle No ] } 


1? 2* 
S20 B24 4c 


alloy max 
copper 
Deoxidizing grades: No. 1 
No. 2, 30@3lc: No 2 Wn 
2B 2% 
> 


Malayan Tin Stocks 

SINGAPORE Reuters) Malaya 
stocks of tin metal and tin concentrates 
including stocks with smelters, with ore 
buyers, at mines, in transit and stock 
on wharves, lighters 
at the end of 


awaiting shipment 
December last year 
amounted to 7,085 tons compared with 
5,763 tons at the end of November, a 

cording to official statistics 

stocks record for 
last year and compared with 7,392 tons 


at the end of 1954 


December were a 
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Dealers’ Scrap Prices 


Dealers’ buying prices, fo.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
No. 1 copper wire 4laal? 
Heavy copper & wire, mixed ' 
Light copper 
No. 1 composition 
Composition turnings 
Light brass 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 
Rod brass turnings, No. ! 
Rod end bras 
New soft brass clips 
Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die 
Zine die cast, new 
Old zin 


cast, mixed 


New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 15! 
14a@14% 


vals 


Linotype or stereotype 
Eiex trotype 

Solder joints close cut 20271 
Block tin pipe Ki BS 
Autobearing babbitt 1401.50 
Mone! clips, new 600.65 
Mone! sheet, clean 60065 
Nickel, rod ends 
Nickel, clippings 


100125 
100125 
- 


Smelters' Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery 
No. 1 copper and wire, 42%c; No. 2 
heavy copper, 41 SB. 
refinery brass, 3%& 


light copper 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth * Cadmium 
Antimonial Lead + Copper Anodes 
Solder - Metal Powders + Zinc Die Cast Alloy 
Selenium * Tellurium + Germanium 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 


Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 














SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 


Sa3i2 
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